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Timeline and capabilities

ESG Integration at IAM over the years
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Overview

Itaú Asset Management ESG Strategy

New business opportunities
Ex.: Eletric Vehicles

Anticipate legal liabilities
Ex.: Telecom Sector in Brazil

Reduction in production costs
Ex.: Water reutilization

Positive reputation
Ex.: Positive impact in cost of capital

Source: The Reference Compendium on Business and 
Sustainability, University of Cambridge Programme for 
Industry, 2004 (interpretação e adaptação Fundação
Brasileira para o Desenvolvimento Sustentável) | Extraído do 
Guia Novo Valor  -Sustentabilidade nas Empresas da 
BM&FBovespa 09.set.2016
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ESG integration in DCF models

Itaú Asset Management ESG Integration Model

Source: Itaú Asset Management

Company 

fair value 

adjustment

Calculation 

of ESG 

issues NPV

Cross-sector 

dimensions

Company 

performance

Sector-specific     

value drivers

▪ Revenues

▪ Costs

▪ Expenses

▪ Provisions

▪ Capex

▪ Cost of capital

ESG

Integration

in Listed 

Equities



5 Confidential – Corporate Policy on Information Security
Corporativo | Interno

Cross Industry Dimensions | Associated Risks and Opportunities

Itaú Asset Management ESG Integration Model
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Source: Itaú Asset Management.

Electric

Utilities

▪ Particulate emissions (-)

▪ Capex for filters (-)
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Cross Industry Dimensions | Associated Risks and Opportunities

Source: Itaú Asset Management.
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ESG in Pandemics

Covid-19 & ESG Themes

Source: Citi Research - Glimpses of a post-pandemic future Report, 2020
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PRI-coordinated | ESG responses by investors to Covid-19 in the short term

Covid-19 Engagement Initiatives

The PRI is establishing two signatory participation groups to coordinate and develop investor responses, focusing on: 

1. short-term responses, and ensuring responsible ESG approaches remain at the forefront of investor activities; 

2. a future economic recovery phase, considering the how the financial system should function to ensure sustainable 

outcomes. 

These groups will encourage discussion and 

then support action on the highest priority areas 

for investors, companies and governments.
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Estimating the Climate impact

Covid-19 & ESG Themes

Source: Golldman Sachs Equity Research - COVID-19 - Shifting the climate change debate Report, 2020.
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Air pollution and coal consumption

Covid-19 & ESG Themes

Source: Golldman Sachs Equity Research - COVID-19 - Shifting the climate change debate Report, 2020.
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Publications and media

Itaú Asset Management

Case Study - PRI

White Papers

Portfolio manager –Valor Econômico

LATAM

Wall Street Journal
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Disclaimers

This material has been prepared by Itaú Unibanco S.A., (“Itaú”), a financial institution validly existent under the laws of Brazil and a member of the Itaú Unibanco Group. Itaú 

Asset Management is an internal division of Itaú (“Itaú Asset Management”) and does not constitute a separate legal entity. 

Past profitability is not a guarantee of future performance. The published profitability is not net of taxes. Investment funds are not guaranteed by the administrator, manager, or 

any other insurance mechanism, or the Credit Guarantee Fund (FGC). Read the prospectus and regulation before investing. Itaú Asset Management is the Itaú Unibanco

segment specialized in asset management. Itaú Group does not accept any liability whatsoever for any direct or consequential loss arising from any use of this presentation or 

its content. 

The financial instruments discussed in this material may not be suitable for all investors. The material does not take into account the investment objectives, financial situation or 

particular needs of any particular investor. Investors should obtain independent financial advice based on their own particular circumstances before making an investment 

decision on the basis of the information contained herein and it is strongly recommended that investors read carefully the disclosure document of any funds presented herein, 

specially the Fund's investment objectives, risks, fees and other charges, before making any investment decision. This material is provided for informational purposes only and 

does not constitute or should not be construed as an offer to buy or sell or solicitation of an offer to buy or sell any financial instrument or to participate in any particular trading 

strategy in any jurisdiction.

The information provided in this material is confidential and has been prepared solely for use in connection with the activit ies of Itaú Asset Management. By entering, opening or 

accessing this material, the reader confirms that is aware of the laws in his own jurisdiction relating to the provision and sale of financial services products. Any prices and 

availability of financial instruments are indicative only and subject to change without notice. The information contained in this material is subject to the parties entering into 

contract which will include but will not be limited to terms such as sales and service, pricing and rebate arrangements.

Opinions, estimates, and projections expressed herein constitute the current judgment of the analyst responsible for the substance of this presentation as of the date in which it 

was issued and are therefore subject to change without notice. Prices and availability of financial instruments are indicative only and subject to change without notice.

This presentation may not be made available, published, displayed, reproduced or redistributed to any other person, in whole or in part, for any purpose, without the prior written 

consent of Itaú. Additional information relative to the financial products discussed in this presentation is available upon request .

Itaú Asset Management is the segment specialized in managing investors’ investment funds at Itaú Unibanco.

Please read the prospectus, complementary information form, fact sheet and rules before investing.

Please address questions, complaints and suggestions to SAC Itaú (0800-722-1722), 24 hours a day), or contact us (www.itau.com.br) or the Itaú Corporate Ombudsman 

(0800-570-0011), weekdays from 9 am to 6 pm, PO Box 67600, ZIP Code (03162-971). Hearing or speech-impaired persons can contact us 24 hours a day at 0800-722-1722.


